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Independent Auditor’s report
To the members of UK Healthcare Corporation Limited

Opinion

We have audited the financial statements of UK Healthcare Corporation Limited (the ‘parent company’) and
ts subsidiaries (the ‘group’) for the year ewded 31 March 2024 which comprise the group statement of
comprehensive income, the group bale ompany balance the group statement of
change company ot:ﬁe'me'wt of cha N equity, the groug ement of cash flows and
notes to the finan atements, includin € ccounting policies. The financial reporting
framework that has been applied in their pre N is applicable law and L fwtm Kingdom Accounting
Standart j ncluding Financial Reporting 1 102 Tr al Reporting dard applicable in the
UK and Republic and (United Kingdom Generally Acceptec j AL counting Pr
N our opl wmtwe statements:

S

\j(:fu(,ef vy prepared in accordance with United Kingdom Generally Accepted Accounting
N(

been prepared in accordance with the requirements of the Companies Act 2006,

opinion

<) &n

nt of the

& 0 our audit of
the financie 'ﬂem \emu in the L K inc \u ﬂmt e FRN Eth\( al Standard, and we have fulfiled our other
ethical responsibllities in ¢ rdance with these requirerments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis
of accounting In the preparation of the financial statements is appropriate,
Based on the work we have performed; we have not identified any material uncertainties relating to events
or conditions that, indvidually or collectively, may cast significant doubt on the groups and parent
company's ablity to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Qur responsiblities and the responsiblities of the director with respect to going concem are described in
the relevant sections of this report.

Other information

The other information nprises the information included in the annual report other than the financial
staterents and our auditor's report thereon. The director is responsible for the other information contained
within the annual report. Our opinion on the financial staterments does not cover the other

information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained In the course of the audit, or otherwise appears to be materially misstated. If w

identify such material inconsistencies or apparent material misstaternents, we are required to d@t»ﬂrr* ine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a materic ternent of this ¢
are required to report that fact

We have nothing to report in this regard.




Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

- The information given in the
the financ \fi\ staterments are p

- The strat
requirenme

strategic. report and the director's report for the financial year for which
red Is consistent with the financial staterents; and

ic report and the director's report have been prepared in accordance with applicable legal

Matters on which we are required to report by exception

and their
oments in the

In the hoht of the knowledge and understanding of the group and the parent compe
\ ent obtained in the course of the audit, we have not identified material mi

report or the director’s report.

'wotw wg to report in respect of the folowing matters in relation to which the Companies Act 2006

requires us to u if, in our opinion:

- Adequat
audit have

ds have not been

Is nay Wy, or retuns adequate for our
rom branc

SEN e

Tthe parent company financial statements are not in agreement with the accounting records and
retumns; or

- Certain disclosures of directors' remuneration specified by law are not made; or

- We have not received all the information and explanations we require for our audit,
Responsibilities of director

As explained more Tully in the director's responsibiities statement, the director is responsible for the
preparation of the financial statements dmd for being satisfied that they give a true and fair view, and for
such inte 5 the directo essary to enable the preparation of financial
statemer e from material rmsstcﬂem ent, \\/het 1er due 1o fraud or error. In preparing the
financial statements, the director is responsible for assessing the parent company's abiity to continue as a
going co ), disclosing applicable, matters related to going concern and using the goir wg concer
basis of accounting unless the director either intends to liquidate the parent company or to cee
operations, or has no redlistic alternative but to do so.

a¥al

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material m \f;s;t'ﬂememt whether due to fraud or error, and tc e an auditor's report that
ncludes our opinion. K nable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it ex

SS

I)J[b .

y or in the
users taken on the

Misstatements can arise from fraud or error and are considered material if, individuall
aggregate, they could reasonably be expected to influence the economic decisions
pasis of these 1Clal statements.

S, including fraud, is detaillec

The extent to which our procedures are capable of detecting iregularitie

Wat the enge
,C(‘gm@e non-

@

s and regulations applicable to the company through discussions with directors and other

’( T/'
T 2@@6

s and regulations wh
perations of the comp,
on, employment, a

‘/\’6 con ’>KL)TJ“ mci\’ have

sed the extent of compliance with the laws and reou\»m
>wing legal and professional fee invoices and inspectin:

non-compliance throughout the audit.

ons H JU()"\ making enquiries of management
cé; and alert o instarices of




>ssed the susceptibility of the company’s financial statements to material misstatement, including
obtain ng an understanding of how fraud might occur, by:

- Making enquirie

/considered there was susceptibilty to fraud, their
knowledge ¢

iH(,g’ d
- (Cong \df ring the internal conttrols in place to mitigate risks of fraud and non-compliance with laws and regu-

e

atons

) add

the risk of fraud through management b 1d override of controls, we:

Performed anal ~dures

vtical pr nships;

niries posted during the
ing S lppommo doct

> identify any unusual or unexpected rel

- Tested journ
d 1o unde

- Investigated the rationale behind significant or unusual transactions; and

1 and at the period end to identify unusual tfransactions and

y

- Performed walkthrough tests on major transaction cycles; and
- Performed detalled testing relating to the significant accounting estimate of the dilapidation provision.

In response to the risk of iregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

- Agreeing financial statement disclosures to underlying supporting documentation.
- Enquiring of management as to actual and potential litigation and claims;
- Reviewing correspondence with regulators; and

- Revi
Non-Cc

3l and professional fees incurred during the period to identity any potential indications of
> with laws and regulations.

- There are innerent Imitations in our audit procedures described above. The more removed those laws and
regulations are from financial transactions, the less likely it is that we would become aware of noncompliance.

Auditing standards also limit the audit procedures required to identify non-compliance with
laws and regulations to enquiry of the directors and other management and the inspection of regulatory and
legal corr bsp')mdbmr e, i any.

stements that arise due to fraud can be harder to detect than those that arise from error as
Wolve deliberate conceament or collusion

Meaterial mi
they 1

Afurther description of our responsibilities is able on the Financial Reporting Councl's website at:

This description forms part of our auditor's report.

Use of our report
This report is mac
of the Companies Act 2006, Our audit work has been undertaken so that we might state to the company's

/, In accordance with Chapter 3 of Part 16

y 1o the company's members, as a b

members those matters we are required 1o state to them in an auditor's report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the
company and the

mpany's members as a body, for our audit work, for this report, or for the opinions we

have formed.

Susan Redmond FCA (Senior Statutory Auditor)

For and on behalf of DJH Audit Limited
ge's House



http://www.frc.org.uk/auditorsresponsibilities

Introduction

UK Healthcare Co

mited Trading as D-ENERGI has supp

er licenses for both gas and elec
d gas to the Non-Domestic market,

where we supply electric

88}

oL

d C on (SLC) 1 OJ/”\ of the
m al information reporting’. Tl S currently one requirement under these conditions,
1is t' e fmoo d ﬂ”d ¢ ¢ ) and this wil be referred to as the CSS licence

tricity St

SUDDIY
PRIy

uT H e Guic iehr 1es.

The C“‘? mi St Jpnommg information has been prepe
vith the Conc
d from, and rec

by the directors of UK Healthcare Corporation
20 nd the ¢ guidelines

to, the Annual Report and Accounts
fu the ﬂf\cif\( ial year ending 31st March 2024, which have been prepared in accordance with
UK-adopted \mwm(mm\ AccountingStandards ('1AS").

Company Structure

UK Healthcare
Corporation Limited

UK Healthcare Corporation ) )
Ltd trading As D-ENERGi D-ENERGI Trading Ltd

Nor-Domestic Gas Supply under the Licence of U Healibeare Non-Domestic lectricSupply & W holesale trading under the -
orporationtTD. Energi Trading LTO Licence




Consolidated Segmental Statement

£'M 0 27.4 0 10.2 37.6

Total revenue

Revenue from
sale of

L £'M 0 27.3 0 10.1 37.4
electricity and
gas
OitreF £M 0 0.1 0 0.1 0.2
revenues
Total
operating £'M 0 24 0 10.3 34.3
costs
DIEEE] &M 0 16.6 0 95 26.1
costs
Direct costs: £'M 0 7.4 0 0.8 8.2
Transportation oM 0 57 0 0.2 59
costs
Environmental
ane sesel o'M 0 29 0 0 29
obligations
costs
Other direct oM 0 0.8 0 0 0.8
costs
Indirect costs £'M 0 1.7 0 0.6 2.3
EBITDA £'M 0 3.4 0 -0.1 3.3
Depreciation
and £'M 0 0 0 0 0
amortisation
EBIT £'M 0 3.4 0 -0.1 3.3
Volume TWh, m 0 0.1 0 48
therms
wWACOE/G  MWh, 0 209 0 198
p/th

Meter Points 000s 0 1.7 0 1 2.7




Adjustment for Reconciling Items

Revenue per .
cSS £'M 0 27.3 0 10.1 37.4
Revenue as
per Audited £'M 0 27.3 0 10.1 37.4
Accounts
EBIT as per
CSS
EBIT as per
Audited £'M 0 3.5 0 -0.3 3.3
Accounts

£'™M 0 3.5 0 -0.3 3.3

Glossary of Terms

EBITDA EBITDA represents earnings before interest, tax, depreciation and amortisation.
It is calculated by subtracting total operating costs from total revenue

DA Depreciation and amortisation

EBIT EBIT represents earnings before interest and tax and is calculated by
subtracting depreciation and amortisation from EBITDA

Volume Volume of the electricity and Gas sold from the purchase made on wholesale
market to retail market as well as managed services from other supplier
accounts.

WACOE/G WACOE/G represents the weighted average cost of procuring electricity and
gas, shown as £/MWh (electricity) and p/therm (gas), and comprises the costs
of wholesale gas and electricity, the cost of renewable electricity purchased
under Renewable Power Purchase Agreements (PPAs), transmission and
distribution losses, Cost from other suppliers’ management services.
Unidentified Gas (“UIG”) costs and the costs associated with balancing and
shaping. This is calculated by dividing direct fuel costs by volume.

Customer Customer numbers are based on the average monthly number of Meter Point

numbers Administration Numbers for electricity customers and Meter Point Reference
Numbers for gas customers during the year to 31stMarch, 2024.
Other Rental income from business premisses and Interest received on deposits.

Revenue




Basis of Preparation

Interpretation of the Financial Information

s the information completely based on audited accounts from O1st Aprl 2023 to 31st

Total Revenue

Revenue from sales of electricity and gas.

)Tw " t 0oth e\ef w and g
ely maintal
nd Management s

> > ved
from deposits like security dep ciﬁd the Other revenue has beem cidJUu ed on
electricity and Gas through comdemmg fci(i(ﬂa Mke sales turnover and number of customers,

Total Operating costs

Direct Fuel Costs

st incurred through wholesale el ity and gas purchased for the
manage! g ) includes
or supplier charged to L poth electricity
r the complete financial year.

Transportation costs

These costs ¢ SO ’023-2024 where we include the
Distributec UseuT‘ >m (OUoS) ay-to- Heration including the cost of bal-
ancing the el ansmission system. ( e ission Network Use ystern (TNUoS
charges re the cost of instaling amd maintaining the transmission network in England, Wales,
Scotland.

Environmental and social obligation costs

/ market charges, Climate
al year 2023-2024,

These costs include Feed in Tarff(HT), Renewable (Jt*ho*mﬂrﬁuu Capacify
Change Lew(CCL), Renewable Energy Guarantee of Origin(REG

Other Direct Costs

S fimd the
S have given rise directly to

Other direct costs comprise operational and maintenance
non-capital elements of intermediaries’ sales cormissions when the ¢

revenue i.e. producing a sele.

Indirect Costs.

Indirect are the
bad debt and debt callectic
HR, T, finance egal. Th

transactional volumes and em

19 (including smart meter roll out cos
, sales amd mar

the other costs lke
d on customermumbers,




Depreciation and amortisation

J amortisation costs' are calculated on a straight-line &

Depreciation anc

ncremental ¢

customer numb

ning certain cus

D-ENERGi is a trading name of UK Healthcare Corporation Ltd. Company Reg no. O 605 is Group Company, and incorporating D-ENERGi Trading Ltd

Company Reg (10769307). Registered Address; 2nd Floor, Unit D, Madison Place, Manchester, M40 5AG.




	Conclusions relating to going concern
	Other information
	Opinions on other matters prescribed by the Companies Act 2006
	Matters on which we are required to report by exception
	Responsibilities of director
	Auditor’s responsibilities for the audit of the financial statements
	Use of our report
	Company Structure
	Interpretation of the Financial Information
	Total Revenue
	Revenue from sales of electricity and gas.
	Other Revenue

	Total Operating costs
	Direct Fuel Costs
	Transportation costs
	Environmental and social obligation costs
	Other Direct Costs

	Depreciation and amortisation

